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3 SARDAR PATEL UNIVERSITY

Bachelor of Commerce (Semester ~V) Examination - 2022

UB0SCCOMS1/21: Business Taxation - |
Date: 11™ November, 2022, Friday,

Time 10:00 A.M. to 01:00 P.M. Total: 70 Marks

Instructions: (1) Figures to the right indicate full marks of questions.

(2) Show the necessary calculations as a part of your answer.

Que. 1 Define the following terms as per The Income Tax Act, 1961 (18)

 Assessment Year and Previous Year

]
2. Person
3. Agriculture Income
OR
Que. 1 Define the followingtcrmsaSpchhc Income Tax Act, 1961 (18)
1. Assessee
2. Casual Income
3. Dividend
Que. 2 (A) Determine the sidential status of Shri Anurag for the previous year 202122 (17)
from the details given below.
Previous Year Presence in Canada
(Number of Days)
2014-15 127
2015-16 200
2016-17 300
2017-18 55
2018-19 80
2019-20 257
2020-21 275
2021-22 290
Wri MmMWW.(AWEW)
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(5) Interest on Eau_qmg loan for

—— ]

| construction (unpaid) 6,000 9,000 5,000
(6) Repairing Expenses 5,000 3,000 2,000 |
(7) Insurance Premium of house 2,000 1,500 2,300 |

|
(8) Interest of Pre-construction period |

(Capitalised) - 15,000 10,000
(9) Date of completion of Construction 2018-19 2019-20 2018-19 |
(10) Nature of Use Let out for | Let out for | Self

Residence | Business | Occupied

The tenant (who was in possession of House No. 1 up to 28/02/2022) has not paid 10
months’ rent. He became insolvent. The said house has remained vacant in March, 2022.

Compute the taxable income of Shri Kamal under the head of income from house
property for the A. Y. 2022-23. =
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Q.3(a) Explain : (1) CDR and SDR
)IMR
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(3)vaisionwumdeforineome-pxutRs.ll4000duringthe year
(4) Dividend of Rs.60000 was paid during the year.
From this information, prepare Cash Flow Statement for the year 2021-22.
o s OR
Q4 | (A) The Profit of RAM Co. It as shown by Profit and Loss Account for the year endi,
~|313:2022 was Rs.36,00,000 after making adjustments for the following items. Calculate .
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[2, 5/2 1_:] SARDAR PATEL UNIVERSITY
Ca& _
BACHELOR OF COMMERCE (SEMESTER-V) EXAMINATION-2022

UBOSCCOMS2/22:FINANCIAL MANAGEMENT-1

DATE:12/11/2022 (SATURDAY)
TIME: 1000 AM. TO 01-00 AM.
Total Marks: 70

Discuss the managerial and routine finance functions. 18

Q-1
OR
Q-1 Explain in brief Profit maximization and wealth maximization objectives of
financial management. 18

Q-2 Discuss the following sources as a long term sources of finance. 17
(a) Equity (b) Debentures.
OR
Q-2 Explain the following sources of finance: 17
(a) Public deposits (b) Internal financing (c) Foreign capital
03 _
(a) Discuss the various types of capital budgeting decisions. 09
(b) State the significance of capital budgeting. 09
OR
Q-3 The Alpha company ltd is considerirg the purchase of a new machine.
Two machines A and B have been suggested each costing Rs. 4, 00,000.
Earnings after taxation are expected to be as follows: 18
Year Cash flows (Rs.)
Machine A Machine B
1 40,000 1,20,000
2 1,20,000 1,60,000
3 1,60,000 2,00,000
4 2,40,000 1,20,000
5 1,60,000 80,000
You are required to suggest which machine should be preferred based on
NPV Method and Profitability Index.
PVIF @ 10% |.909 | .826 751 . .6¥3 " 631
) Cp.1.0.]
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