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3 SARDAR PATEL UNIVERSITY

Bachelor of Commerce (Semester ~V) Examination - 2022

UB0SCCOMS1/21: Business Taxation - |
Date: 11™ November, 2022, Friday,

Time 10:00 A.M. to 01:00 P.M. Total: 70 Marks

Instructions: (1) Figures to the right indicate full marks of questions.

(2) Show the necessary calculations as a part of your answer.

Que. 1 Define the following terms as per The Income Tax Act, 1961 (18)

 Assessment Year and Previous Year

]
2. Person
3. Agriculture Income
OR
Que. 1 Define the followingtcrmsaSpchhc Income Tax Act, 1961 (18)
1. Assessee
2. Casual Income
3. Dividend
Que. 2 (A) Determine the sidential status of Shri Anurag for the previous year 202122 (17)
from the details given below.
Previous Year Presence in Canada
(Number of Days)
2014-15 127
2015-16 200
2016-17 300
2017-18 55
2018-19 80
2019-20 257
2020-21 275
2021-22 290
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(5) Interest on Eau_qmg loan for

—— ]

| construction (unpaid) 6,000 9,000 5,000
(6) Repairing Expenses 5,000 3,000 2,000 |
(7) Insurance Premium of house 2,000 1,500 2,300 |

|
(8) Interest of Pre-construction period |

(Capitalised) - 15,000 10,000
(9) Date of completion of Construction 2018-19 2019-20 2018-19 |
(10) Nature of Use Let out for | Let out for | Self

Residence | Business | Occupied

The tenant (who was in possession of House No. 1 up to 28/02/2022) has not paid 10
months’ rent. He became insolvent. The said house has remained vacant in March, 2022.

Compute the taxable income of Shri Kamal under the head of income from house
property for the A. Y. 2022-23. =
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